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Home Affordable Refinance

Learn how you may be able to make your mortgage payment more affordable.

Are you paying your mortgage on time, but are unable to refinance to a lower interest rate, perhaps due to a decrease
in the value of your home? A Home Affordable Refinance through the Obama Administration’s Making Home
Affordable Program may be the solution. A Home Affordable Refinance helps eligible homeowners whose loans
are held by Fannie Mae or Freddie Mac refinance into more affordable mortgages.

You may be eligible for the Home Affordable Refinance if you:
« Own a 1-to 4-unit home that is your primary residence.
- Have a mortgage owned or guaranteed by Fannie Mae or Freddie Mac.

- Are current on your mortgage payments and have not been more than 30 days late making a payment within the
past 12 months.

- Have a first mortgage that does not exceed 125 percent of the current market value of your home.
« Have income sufficient to support the new mortgage payments.
- Can improve the long-term affordability or stability of your loan with the refinance.

Take Action Today

If you think you may be among the millions of homeowners who are eligible for a Home Affordable Refinance, act now.

- Visit www.MakingHomeAffordable.gov. .
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Call the Homeowner's HOPE™ Hotline at 1-888-995-HOPE (4673) to speak with a | 838"995’14_0_?_@

representative in English or Spanish, or to make an appointment to speak with
a representative in another language.
- Remember that even though some information is provided in your native language, documents relating to your

mortgage loan will be in English. If you have difficulty with the English language, the HUD-approved housing
counselors at the Homeowner's HOPE™ Hotline will be able to help.

Homeowner's HOPE™ Hotiine

- HUD-approved housing counselors are available to discuss your situation and help you decide what options are best
for you. Find a HUD-approved housing counselor at www.hud.gov.

These services are free!

Beware of Foreclosure Rescue Scams
- Scam artists often target homeowners who are struggling to meet their mortgage commitment or anxious to sell
their homes. Recognize and avoid common scams.

- Assistance from a HUD-approved housing counselor is FREE. Beware of anyone who asks you to pay a fee in exchange
for counseling or a loan modification.

- Beware of people who pressure you to sign papers immediately.
- Do not sign your deed over to anyone unless you are working directly with your mortgage lender to forgive your debt.

- Never make a mortgage payment to anyone other than your mortgage
lender without their approval.
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